HKSW  TREASURER’S  REPORT  2006 / 2007
SUMMARY

Balance

18 March 2006

$19,549.32

Credit






$50,075.00

Debit






$47,932.50

Balance 

19 May 2007


$21,691.82

Main Points

· Because of the late AGM this year, and the early one last year, the accounts cover 14 months.

· The gross profit of $2,142.50 includes the following one-off provisions:

· The generous contributions from Dragon Painting Services that raised $3,850 at last year’s auction.

· $5,950 for the new polo shirts.  Rather than depreciating stock this charge will be written off as a debit this year.  Each paid up member for 2006 will receive a free shirt.  Other shirts sold in future or for new members will be rendered as credits, so the sum is not a total loss.

· $150 for banners at the Cyberport show, which can be reused at appropriate events.

· Hitec rent of $1,000 for June 2007 is paid.

· So the operating profit for the year was $5,350.50 compared to $5,901.00 in 2005 / 2006.

· The key to our profitability is healthy turnouts at both SOM and Hitec meetings.  Hitec made a profit on three meetings this year.

· With the present account balance, high level of committed membership, and the continued generous support from Dragon Painting Services a reduction in the annual membership fee can be considered.  I will leave this for discussion at the AGM. 
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Profit and Loss Account

	ITEM
	DATE
	DEBIT ($)
	CREDIT ($)

	Balance C/F
	01-APR-06
	-
	19,549.32

	Subs
	01-APR-06
	-
	2,260.00

	Auction
	01-APR-06
	-
	3,850.00

	Meeting(s)
	01-APR-06
	2,377.00
	1,590.00

	AGM Prizes
	01-APR-06
	820.00
	-

	Meeting (H)
	15-APR-06
	NET
	750.00

	Meeting (S)
	06-MAY-06
	1,354.00
	2,060.00

	Subs
	06-MAY-06
	-
	750.00

	T-Shirt
	06-MAY-06
	-
	50.00

	Meeting (H)
	20-MAY-06
	440.00
	1,480.00

	Hitec (APR-JUN)
	20-MAY-06
	3,000.00
	-

	Meeting (S)
	10-MAY-06
	1,060.50
	1,780.00

	Meeting (H)
	24-MAY-06
	NET
	600.00

	Meeting (S)
	08-JUL-06
	1,022.50
	1,650.00

	Subs
	08-JUL-06
	-
	200.00

	Meeting (H)
	22-JUL-06
	400.00
	1,405.00

	Subs
	22-JUL-06
	-
	250.00

	Hitec (JUL-SEP)
	22-JUL-06
	3,000.00
	-

	Meeting (S)
	05-AUG-06
	1,062.50
	1,900.00

	Meeting (H)
	19-AUG-06
	355.00
	1,055.00

	Meeting (S)
	02-SEP-06
	1,183.50
	1,685.00

	Hitec (OCT-DEC)
	02-SEP-06
	3,000.00
	-

	Subs
	02-SEP-06
	-
	100.00

	Meeting (H)
	16-SEP-06
	450.00
	700.00

	Subs
	16-SEP-06
	-
	100.00

	Meeting (S)
	30-SEP-06
	1,364.50
	1,440.00

	Subs
	30-SEP-06
	-
	300.00

	Meeting (H)
	21-OCT-06
	1.040.00
	1,690.00
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	ITEM
	DATE
	DEBIT ($)
	CREDIT ($)

	Meeting (H)
	04-NOV-06
	NET
	500.00

	Meeting (S)
	18-NOV-06
	1,174.50
	1,950.00

	Subs
	18-NOV-06
	-
	100.00

	Meeting (S)
	02-DEC-06
	1,116.50
	1,800.00

	Meeting (H)
	16-DEC-06
	435.00
	1,490.00

	Hitec (JAN-MAR)
	16-DEC-06
	3,000.00
	-

	Meeting (S)
	06-JAN-07
	1,274.00
	2,230.00

	Subs
	06-JAN-07
	-
	75.00

	Website Fee
	06-JAN-07
	1,900.00
	-

	Meeting (H)
	20-JAN-07
	840.00
	1,680.00

	Meeting (S)
	03-FEB-07
	1,308.00
	1,820.00

	Meeting (H)
	24-FEB-07
	895.00
	1,570.00

	Meeting (S)
	03-MAR-07
	981.50
	1,620.00

	Meeting (H)
	17-MAR-07
	545.00
	1,270.00

	Meeting (S)
	31-MAR-07
	1,093.00
	1,800.00

	Roque (Polo Shirts)
	13-MAR-07
	5,950.00
	-

	Banner Shop
	13-APR-07
	150.00
	-

	Subs
	14-APR-07
	-
	150.00

	Hitec (APR-JUN)
	21-APR-07
	3,000.00
	-

	Meeting (H)
	21-APR-07
	540.00
	1,140.00

	Meeting (S)
	05-MAY-07
	1,105.50
	1,540.00

	Subs
	05-MAY-07
	-
	100.00

	Meeting (H)
	19-MAY-07
	695.00
	1,545.00

	T-Shirt
	19-MAY-07
	-
	50.00

	$47,932.50
	$69,624.32


